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The PROSPERITY COLUMNFocus on MOROCCO
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Farrell’s verdict
One to watch and it has made it into Farrell’s Five for 2007.
Editor’s note:  Jet-to-Let will continually update readers on the progress of the
countries, regions and cities which we cover in the magazine.

If you are interested in investing in Morocco and would like details of
investment opportunities then please register by filling in the form at
www.jet-to-let-investments.com or telephoning 08000 277 336.

Farrell’s view
I was recently interviewed on the radio
and asked to comment on a listener’s
question “to the experts”, which in an
abbreviated form was: “I have a little
money to invest... and I can’t decide
between Turkey and Bulgaria…”

My response was simple.  Forget both
of those countries and go to Morocco!

In my view, Morocco is at the
beginning of a property boom where we
will see price rises of 15%+ per annum
and maybe more in certain locations –
with emphasis on the word location,
which I think will be as critical in
Morocco as anywhere else.

For me, Morocco has many strengths:
• Stable monarchy.

• Increasing liberalisation of society.

• All-year-round climate and therefore
all-year-round rental potential. 

• Presently over 30 golf courses, which
boosts winter tourism.

• Accessibility – low-cost carriers, ferries
from Spain, planned tunnel from Spain.

• Government driven vision.

• Relatively low property prices.

• Low property transaction costs.

• Good access to finance.

• Growing demand for rental property
allied to the expansion of routes
serviced by easyJet and Ryanair.

• After ten years of ownership, no
capital gains tax.

• No tax on rental income for the first
five years of ownership.

As with any investment, this is not
without risk, but I think that potential
risks are outweighed by the rewards, and
I personally would say that there is less
risk than investing in some cashflow
negative, high-priced (relative to
earnings) properties in Eastern Europe.
In my opinion the main risk in Morocco is
political, but there are no signs presently
to make me believe that this will move
from a possibility to a probability.

Morocco deserves its position in my
five countries to watch.

Currency
The chart on the previous page shows a
strengthening of sterling against the
Moroccan Dirham.  In other words from
August onwards an investor converting
GBP to MAD would get more Dirhams
and therefore it would take less sterling
to fund a deposit or to purchase the
property outright.  Further, we have a
180-day moving average (simply put, a
trend-line) showing a strong rise from
July to the present day so, in strict
currency terms, it is a good time to
invest in Moroccan property.  For further
discussion of currency effects, what
currency to hold your mortgage in and
what currency to receive rent in, please
refer to The Jet-to-Let Bible.

Mortgages
Mortgages are 70% 
loan-to-value and can be
denominated in Euros with some
interest-only options.

Indicative property prices – property
prices vary significantly overseas, just as
they do in the UK.  The prices quoted in
Jet-to-Let are indicative only and will vary
considerably depending on many factors.

• 1 bedroom apartment – 
£65,000 – £75,000.

• 2 bedroom apartment – 
£75,000 – £85,000.

• 2 bedroom house – 
£180,000 – £200,000.

• 3 bedroom house – 
£200,000 – £220,000.

The Prosperity Column
Success, good fortune and wealth
If I asked the readers of Jet-to-Let how
they would define success, what it means
to them and how they would quantify it,
I am sure I would have thousands of
different responses.

Health, happiness, family, partner,
marriage, education, sporting
achievements, accomplishment in the
arts, promotion at work and so on…  
I am sure we could fill the page with
readers’ thoughts and aspirations.
Importantly we are all different, have
different goals, needs and desires and as
such this will be reflected in our
approach to investing in property.  

Therefore, for many of us, investing is
but a means to an end, not an end in
itself.  Wealth through property allows us
to spend more time with the children,
with a partner or simply bringing the golf
handicap down a bit. Successful property
investing gives you choice.

How many times have you heard
someone say to you, “There’s more to life
than money and making money.”  Now
think hard and remember who said it to
you.  I would guess that the person in
question did not have much of their own
– I have rarely, if ever, heard wealthy
people say this. Why?

Because they already know there is
more to life than money, but they
understand that money allows them
greater choices in their lives and, by
having choice, more control and the
ability to pursue activities which stimulate
them and that they enjoy.

There will be some people in your
lives, whether at home or at work, who
will try and hold you back from achieving
your financial goals. They are not trying
consciously to prevent you from being a
successful property investor; it’s just that
they do not necessarily understand why
or what you are doing and
psychologically the thought of taking any
form of risk may make them go cold.
This may be due to a combination of
conditioning or socialisation since birth
which we have all been exposed to,
although to differing degrees.

I have seen some investors on our
Fundamentals of Property Investment
course look at me in bewilderment when I
ask some of these questions.  Whether
the room has 30 investors in it or
hundreds, the answers are always the
same.

A lot of the success or otherwise in the
world of property investing can be broken
down into how we think, not what we
think.

Let’s try another one:

I would guess, given the readership of
this magazine, that the vast majority of
investors will have selected more a’s than
b’s? Now get your wife, husband or
partner to do it.

On the Fundamentals of Property
Investment course we look at the answers
to these questions and our behavioural
psychologist, Adrian, puts you through a
profiling system which helps us to match
your investment strategy to the way you
behave and think.

Also, the Sharkwatch Community of
Investors, to which all graduates of our
courses automatically gain membership,
offers you the chance to socialise and
debate with successful and positive
people, which is a key strategy for
success.

Further details can be found at
www.bewarethesharks.com or
telephone 0151 482 5525
The next available course dates are: 

Saturday 27th January 2007 
in central London

Saturday 17th February 2007 
in Manchester.

In this regular feature Dominic Farrell ponders various aspects of prosperity and wealth

• Hands up if you think that paying off
your residential mortgage is a good
idea?

• If you own a share which has risen in
value by 50%, do you hold, sell or 
buy more?

• If you have a share which has fallen by
50%, do you hold, sell or buy more?

• Is buying a Porsche a good investment?

“Is buying a 
Porsche a good
investment?”

Which phrase best fits your
interpretation of the world?

a. I control my life
b. Life controls me

a. I am fully committed to being a 
successful property investor

b. I want to be a successful 
property investor

a. I think big
b. I think small

a. I see opportunities
b. I see problems

a. I mix with successful and 
positive people

b. I mix with unsuccessful, 
negative people

a. I think “both”
b. I think either/or

a. I have my cash work hard for me
b. I work hard for my cash

a. I act in spite of fear
b. I let fear stop me


